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Disclaimr

TheParkDistrictis providingthe informationin this presentatiorfor informationapurposesonly. This
presentationis not, and nothing in it should be construedas, an offer, invitation, solicitation or
recommendatioto buy any outstandingor futuresecuritiesof the ParkDistrict Thispresentations not
intendedo berelieduponas adviceto anyinvestorsor potentialinvestorsanddoesnot takeinto account
theinvestmenbbjectivesfinancialsituationor needsof anyinvestoror potentiainvestor

The informationin this presentationincludes certain statementsand estimatesprovided by the Park
Districtwith respectto the projectedfuture performancef the ParkDistrict Suchstatementsestimates
and projectionsreflect various assumptionsby managementoncerningpossible anticipatedresults,
whichassumptionsnayor maynot be correct Norepresentationgare madeas to the accuracyof such
statementsgstimatesor projections This presentationrmay containstatementshat are not historical
facts, referredto as 0 f o r laokingdtatement® TheParkD i s t aciua futdresresults may differ
materiallyfromthosesuggestedy suchstatementsgependingnvariousfactors
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Chicago Park District Management

Michael P. Kelly, General Superintendent and Chief Executive Officer

Astarted with the District in 2003 and appointed General Superintendent and Chief Executive Officer in November of 2011
Aserved as Chief Operating Officer, First Deputy General Counsel and Director of Intergovernmental Affairs of the District
AExtensive knowledge of the District and public sector management experience

AFormer Assistant to the Mayor for the City of Chicago

Steve Lux, Chief Financial Officer

AServed as CFO since March 2013

lOver 30 yearsd experience in financial operations, accounting and at
AAs prior Comptroller of City of Chicago, responsible for fiscal management of $6 billion operating budget

Aassisted in management of over $13 billion in plan investments for defined benefit and contribution plans

Cynthia Evangelisti, Treasurer

Aappointed Treasurer in November 2015, following her tenure as Acting Treasurer since November 2012. SkéittafobBryedtls theti Treasury
Department, serving as Deputy Treasurer, Assistant Treasurer and Sr. Treasury Analyst

APrior to current position, worked for the City of Chicago for 13 years in the Department of Law (Finance andrEdovisioricaDevligtion), Department of
Aviation, Office of Budget & Management and Department of Finance (Financial Policy)

Juliet Azimi, Budget Director

AServed as Budget Director since March 2012

APrior to current position, worked for the City of Chicago for 15 years in the Department of Revenue TaxdBivi&iMar@fiemenBand Department of
Finance Water Billing Division

Cecilia Prado, Comptroller

Aserved as Comptroller since April 2012

APrior to current position, worked at a local public accounting firm for over 20 years where she was resparsigedecpdeaetbles for audit,
accounting and consulting engagements

AClients included the lllinois Department of Human Services, Chicago Public Schools and Peoples Energy Corporation



Finartial Summary:StrongandStable Finances




RecamfResult$rom?2017/

The Park Btrictatirued to emanwithinbudgé by achieving key reente prgectons ard opeatond
efficencies.
Revenues

Propertyraxrevenuegereslightly below tardee to timing issue
PFRT revenues impacted by reverse of liability
SoldieFielchadanotheoutstandingearof grath
Zerareliancenuseofprioryearfundbalancen Generafund
TIFSurplugistributiocamenslightly beldwidget
HarboiFeesiere sghtlybelowbudget
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Expendiures

C PersomelServiceswerebelowudgetiueinpartovacancies
hiring efficieesandfreeze
C Contractual Services (includes utilities, e.g., natural gas, electric
and water and sewer services) generated savings despite
increase in water and sewer rates due to conservation efficiencies
C SoldieFielchadanothestrongyearin grath, however,
associated increase in expenditures occurred

As in prior years, proactivs
management resulted in

controlled expenses and
favorable results




General Fund201/0OperatinResults

] FinalBudget Variancavith Final Budget*

Revenues
Property tax
Tax Increment Financing
Personal property replacement tax
Interest on investments
Concession revenue
Parking fees
Harbor fees
Golf fees
Recreation Activities
Solider Field
Donations and grant income
Rentals
Miscellaneous income
Permits
Northerly Island
Other user charges
Capital Contributions
Use of Fund Balance
Transfer in

Total Revenues

Expenditures:
Personnel services
Materials and supplies
Small tools and equipment
Contractual services
Program expense
Other expense
Transfer out

Total Expenditures

Revenues over expenditures

Source:

162,729
10,200
23,559

450
3,821
6,142

12,602
5,420
15,195
33,379
5,040
1,305
1,721
16,220
1,150
7,268
1,100
2,500

309,801

167,159
5,564
465
128,345
768
7,500

309,801
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153,275
9,626
32,065
1,763
3,691
5,757
11,461
5,769
14,223
35,232
2,016

818

1,695
15,711
1,182
7,250

301,534

162,711
5,271

440

121,019

548

7,494

297,483

4,051

stri

ctds

(9,454)
(574)
8,506
1,313
(130)
(385)
(1,141)
349
(972)
1,853
(3,024)
(487)
(26)
(509)
32
(18)

(1,100)

(2,500)

(8,267)

4,448
293
25

7,326
220
6

12,318

4,051
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FY208 BudgeSummsgy

A $4623Mspendingplnis 2 9% ($129M)higlerthanFY2017 adoptebldget

A The FY2018 net appropriation is 1.9% increB¥20dvexdopteolidget excluding
internal reimbursements of $4.2M

A DecreassFTEcauntby29

A FinacialSafegiardsRemain in Plat&onglermReserve EcaomicStabiity Resere,

PPRT Resene, LonglermLiabity Reserve

A Structural iralancaedicedforsixthcansecutiveyearthrouglaecreaed ludgeted
reliane onprior yarfund Blanceoaddres structuraimkalanceincluding complete
elimination of prior year fund balance reliance in the Special Recreation Fund.

FY2017 FY2018 Change
Budget $449.4M $462.3M | $12.9M 2.9%
Net Appropriation $449.4M | $458.1M | $ 8.7M 1.9%
(Excluding Internal Reimbursements)
FTEs 3.236 3,207 (29) (0.9%)

Source:

Chicago Park Distri‘ctds



2018 Reverue andExp@seProle

FY2018 Revenues bySource

Property Tax
59%

Park Fees

Res
7%

Q  Property Tax and PPRT - $313.5M
(68% of resources)

O Managed Assets - $85M (18%)
= Soldier Field: $34.4M
Harbors: $25.9M
Golf: $5.7M
Parking: $6.1M
Concession: $3.8M
McFetridge: $2.9M
Morgan Park: $1.5M
Maggie Daley: $1.3M
Northerly Island: $1.3M
MLK Center: $1.5M

Q Park Fees - $33.3M (7%)
= Park Program Fees: $15.3M
= Permits & Rentals: $18M

FY20BExpenduresby Source

Salary & Wages
32%

Expenses Aquarium,
9% Museum & Zoo
8%

Personnel Expenses - $209M (45%)
Debt Service - $70.6M (15%)
Aquarium, Museums & Zoo -
$35.2M (8%) with $26.6M from
property tax levy and $3.0M from
PPRT

Managed Assets - Operating
Expenses - $49.8M (11%)

Source: Chicago Park Distrdictos
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Deot Profle: Conservativeand Mangeable




Current Ratings

STANDARD
&POOR’S

A AA+ (Stable Outlook)

FitchRatings

A AA (Stable Outlook)

K B RA gﬁ'?ll-NLGBAO (.-"PEDN cYy

A AA(Stable Outlook)
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Conservati\mebtl\/lan%meﬂt

Resporsible Amortization to Prerve Capadty for FutureNeeds

C TheParkDistricthasstructureitispast bond issuanedeng wittheplanned issuance of3age2018ondsio maintaitheexsting
domwardslopinglebtservice structure

C AdditiongsuancesupportheP a r k  Byeamapitaplans @asinetbfitwithinthisstructurandwithinthelimitoftheParkDi st r i ¢t 6 s
annuatiebt servidevyingapacitfDebtServicdextensioBase

Past CorservatismAllowsfor Flexibility in Redeploying Revenues
C Historicallgtrondinanciahanagemeplanninpasproidedtheabiityto reallocaseportiorfPFRT debto helpfaciitateothefunding
needs
C Allowsflexildityinmanaginthebudgetarynpacofincreasepensiocontributiomsthenearfuture

Chicago Park Distl'ict Unlimited Tax General Obligation (New A&M)
Property Tax Debt Service mmm Limited Tax General Obligation i w X ~
P —DSEB Limit § Ao oven B d AR ey P
Activity Property Tax Bonds
, §55
2 e
= 550
$48,454,841 Debt Service Extension Base
45 . - PRRT Supperted
" 5 SRA Levy Supported
i @ W Harbor Revenie
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2018
2018
020
20
022
2023
2037
2038
2039
2040
2041
2042

Levy Year 2017 = Debt Service Year Ending 01-01-19
Fiscal Year 2018 = Bond Year Ending 01-01-13
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DebtManaemait Update

Funding Status of Curent Capital Program

¢ Districttypicalljundedapitaprogranmarrearshrougtthe
Operatingund

¢ Issued BMs inamout nottoexcee®s0 millioave
patiallyreplacethispracticgoreduceheuseoftheOpeating
Fund

¢ IssuedNovember 6, 2CdId expesonNovember 5, 2018
i Inteestrate a rateperannumequalto the sum(a)
seventyercent7®9 of LIBORplus(b) sixtyfivebasis
points(0.63/9 cdcuated monthlyfor LIBORInteest
Period
i UnusedPortionFee Ten(10) basigointg0.10%9 onthe
undawramout
¢ BANMs willberepaidwithissuanceof bonds in 4h quater
of 208

Future Debt Issuance Plans

C Expect to issue ih@ of 2018bondgo take olBANS, alternate
revenue source bonds to fund harbor improvements, capital
improvements and refund bonds

Harbor Faclitie® yrrent Outstanding Debt
Revenue .
149,445,0009% Special
Recreation
Activity Alternate
Revenue

16,500,002%

PPRT Alternate
Revenue
110,035,000
14% Park Improvement
Bonds
501,875,000

New Aquarfum 64%

and Museum
Bonds 4,035,000
, 1%

Total Outstanding Debt: $781,890,000

C 35% of the Districts current outstanding debt is alternate revenue source bon
C 100% of the Districts outstanding debt is fixed rate
C No derivatives or swaps

C Overall, downward sloping debt profile
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Capital Improvement Plan: Z00&

| 2018 - 2022 CAPITAL FUNDING SUMMARY
OUTSIDE FUNDI TOTAL
CHICAGO PARK DISTRICT EXPECTED
Projected Sourcesand Use§ 2018 | 2019 | 2020 [ 2021 | 2022 | 2018-2022| 2018-2022 | 2018-2022
SOURCES:
General Obligation Bond Pro¢ek&f%000,000$30,000,000$30,000,000$30,000,000$30,000,000$ 155,000,000% - |'$ 155,000,00
City Grant Funds $ - |s - s - |3 - |s - s - |$ 27,561,008 27,561,00
State Grant Funds - Confirmed$ - $ - $ - $ - $ - $ - $ 13,818,000% 13,818,00
Federal Grant Funds $ - S - |3 - |3 - |3 - |3 - |$ 9332,000$ 9,332,00
Private Grants and Donationy $ - |8 - s - |8 - |8 - |$ - |$ 43,116,00p$ 43,116,00
Total Sources | $35,000,000$30,000,00p $30,000,00P$30,000,00p$30,000,00p$ 155,000,00p$  93,827,00p$ 248,827,00
USES:
Acquisition and Development| $11,050,000$ 4,950,000 $12,450,000$13,450,000$13,450,000$ 55,350,000$  70,245,000$ 125,595,00
Facility Rehabilitation $ 9,775,000 $11,400,00p$ 6,125,000 $ 5,400,000 $ 5,400,000$ 38,100,000 13,395,000$ 51,495,00
Site Improvements $11,175,000$10,650,00p$ 8,425,000$ 8,150,000$ 8,150,000$ 46,550,00p$ 10,187,00p$ 56,737,00
Technology, Vehicles & Equipi$eBj000,000 $ 3,000,000 $ 3,000,000 $ 3,000,000 $ 3,000,000 $ 15,000,000% - |$ 15,000,00
[Total Uses | $35,000,00p$30,000,00p$30,000,00p$30,000,000$30,000,00p$ 155,000,00p$  93,827,00p$ 248,827,00
2018-2022 Expected Outside Funding by Source 2018-2021 Total Funding by Program 2018-2022 Expected Outside Funding by Program
$93.8 Million $248.8 Million $93.8 Million
 City Grant Funds Acquisition and Development 1%
23% 14% Acquisition and Development
46% u State Grant Funds - — 50% Facility Rehabilitation

Confirmed [ 9% Facility Rehabilitation

Federal Grant Funds % Site Improvements

Private Grants and B Technology, Vehicles & Site Improvements

Donations I Equipment

Sour ce: Chicago Park Districlhc”)s



Pension: Outcome of the Litigation




Outcome &frk Districi Benson FundCase
Pak Distictdé BensiorFundCase in Circuit Courtof CookCouny:

The compl aint fil ed agaBiedrent etth ealP.arvk. DRasrtkr i Ecmpdl so yPeeensséi oann dF uRne
Benefit Fund, et al., No. 2015 CH 14869 challéoljeditiger ovi si ons of the Article 12 Amendment
9806220): (1) Change in Cost of Living Adj ust ment)Clhahgemthéd COL A0 ) ,
duty disability. Specifically, the challenged provisions (1) changed the formula used to calculate automediesufouabtb@uAentand
future retirees, (2) eliminated an automatic annual COLA increase in 2015, 2017 and 2019, (3) Increaseditieepieyabeslaich cert
eligible to receive their retirement annuity, and (4) reduced duty disability benefits by one percent in 2015, 2017 and 2019.

The Outconie

On Marchl, 2018 the CircuitCourtof CookCounty]llinois(thefi Ci € o udr 'tICaurt")issuedan orderrulingthatthe challenged
provisiongare unconstitutionaécauseheseprovisionsiminisfandimpaimpensiorbenefitsn violatiorof Sectiorb of ArticleXlll of the Illinois
Constitutiomhichthelllinoissuprem€ourthasruledprohibitthediminishmeandimpairmemtf pensiobenefits

As a resultthe CircuitCourtdirectedhe PensiorFundto paybackthe increase@mployeeontributionsyhichtotalsapproximatefi
million The CircuitCourtalso considered the remainingunchallengegrovision®f PublicAct 980622 are severabldromthe foregoing
unconstitutionatovisionsTheCircuilC o u ordedutedthatbasedon the severabilitglausecontaineih PublicAct980622andundercurrent
lllinoidaw theunchallengguovisionarenotseverablandarethereforenustlsobeheldunconstitutional

At theMarcl®, 2018statuhearinghe Courandall partieagreedubjectothePensioBoardapprovalihichwasobtainednMarch. 5
2018thatthepartiesvouldpreparen AgreedDrdethatwillpermithe Pensiorundto retairtheincreasedndsupplementabntributiornsf the
Districthatweremaddrom20152017 AtthestatushearindgieldonMarch g 2018theCourallowedora continuancandscheduletbapprove
theAgree®rdentthestatudearingchedulefbrMarci2l, 2018
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Outcome ark Distridd Bensin FundCasunines

Th medbntin

Att he status hearing held on March 21, 2018, tihRedr@etalcvuPark Cou
Empl oyeesd and Retirement Board Employemts Annuity and Benef it

i. thePension Fund retains the increased and supplemental contributions of the District tha2&20digde from

ii. nothingn the Order should be interpreted as resolving the issue of the funding needed to increase the solvengy of the Pension

i nothing in the Order should be interpreted as thatéthéFuedvi ng
will be able to pay promised pension benefits in the future, which the Circuit Court and the parties ackegialailge will require
action, and

iv. the Circuit Court urges the parties, and all stakeholders, to work diligently on crafting appropriate measurafoicdabéenbodied
legislation.

TheCourt did not enter any judgment on damatiesdstimated amount of the approximate $4 million refund of increased employee
contributions and the amount of reduced duty disability benefits and prejudgment interest; there are no danagés) mMifrenSatomt' Court
set a status hearing on July 18, 2018, at 9:30 a.m.

- a8
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Future Funding of Pension Fund

Distict& MechanismsUnder Consideratida FundFutureEmplyer PensiorContributions

Met with labor partners regarding contract extension and pensions
Reallocating revenue sources to maintain 2018 funds and comply with court order

Conservatedommwardslopinglebtprofie provdesflexildityto reallocafandsurrentlysedor debservicéootheusessuchasfunding pension
(suljectto PTEL Llimitatios)

Recapturancrememtfexpiring IFsandvalueofnewproperty
Expenditure reductions

Revenugrovh/managnet efficienes
Propertyaxincreases

O O OO O 0O 0O
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